The Passive Club


September 17, 2008 meeting minutes

Meeting called to order at 11:07 am by President John Janci.
Partners present (cons. / ttm): John Janci (0/0), Robert Mann (0/0), Stacy Emadi (0/1)
Partners absent (cons. / ttm):  ): Alan Hull (1/1), Manny Sullano (1/1)
Visitors/New Members: NA
Treasurer Report:

Vice President Robert Mann gave the treasurer updated in Al's absence.  All deposits have been made.  Three purchases were made on 9/11 and 9/12.  Share price is down $8 a share.  

Portfolio value:  approximately $473 
Cash available for investing: approximately $248
· Motion to accept Treasurer Report by John and seconded by Stacy. Motion approved. 

Secretary Report:

No issues with August Report

· Motion to accept Secretary Report by Stacy and seconded by John. Motion approved. 

New Business:

Bob proposed that we purchase $125 of VBR and $125 of IVW. Stacy seconded - approved unanimously.
Conference call line set up was successful.  John Janci is going to amend the Operating Procedures to include instructions on how to handle conference call with new members.

Continue to push for new business partners.
Meeting adjourned at: 11:21 am
Respectfully submitted, 
Stacy L. Emadi

