The Passive Club



Meeting minutes for November 19, 2008
1. Meeting called to order at 11:20 am by President John Janci.
2. Partners present (cons. / ttm): John Janci (0/1), Alan Hull (0/1), Robert Mann (0/0), Arlene Dietz (0/0)
    Partners absent (cons. / ttm):  Manny Sullano (1/1), Stacy Emadi (1/1)
3. Visitors/New Members:  Jody Tarquinto
4.  Treasurer Report:  Treasurer Alan Hull gave the treasurer updated.  All funds have been collected and   

     will be deposited.  
a. Cash available in the bank:  
 $      5.05 

b. Cash received: 

 $   315.06
c. Fees



-$      6.99
d. Cash available for investing:    $   308.12
e. Initial Investment:                     $1,168.65
f. Portfolio value:                           $  842.75
· Motion to accept Treasurer Report by Bob and seconded by John. Motion approved. 

5. Secretary Report:  John will take meeting notes for this month's meeting.
· No issues with September Report

6. Portfolio Actions:

· Bob proposed that we purchase an equal split of IJT and IJK from available funds-$308.12. John seconded the motion.  Motion approved.
· This purchase now completes our initial portfolio purchases.  All asset classes are now (partially) funded.  Going forward we will now need to balance our portfolio per investment plan.
7. New Business:

· Continue to push for new business partners.  John will send Jody an introduction article for The Passive Club for email distribution to wider Ford investment audience.
· Also had discussion around providing education on club's investment philosophy, e.g. passive low cost ETF index fund investing. 
8. Meeting adjourned at: 11:33 am
Respectfully submitted, 
John Janci for

Stacy L. Emadi

