The Passive Club



Meeting minutes for January 20, 2009
1. Meeting called to order at 9:36 am by President John Janci.
2. Partners present (cons. / ttm): John Janci (0/0), Alan Hull (0/0), Robert Mann (0/0), Arlene Dietz (0/0), Manny Sullano 0/0), Stacy Emadi (0/0)
    Partners absent (cons. / ttm):  None
3. Visitors/New Members:  None
4.  Treasurer Report:  Treasurer Alan Hull reported the following financial information for the club:

a. Cash available in the bank:  
 $     15.03 

b. Cash received: 

 $   365.19
c. Fees



-$      6.99

d. Holdback


-$       5.00
e. Cash available for investing:    $   368.23
f. Invested Amount:                      $ 1643.07
g. Portfolio value:                         $ 1471.31
Dividends this Month $ 10.13 

Dividends YTD – $ 11.71

Current Share Value – $ 5.474

Previous Month Value – $ 5.339

All Time High Share Value – $ 7.476 on 10/14/2008
· Motion to accept Treasurer Report by Bob and seconded by John. Motion approved. 

5. Secretary Report:  
· Motion to accept Treasurer Report by Stacy and seconded by Bob. Motion approved. 

6. Portfolio Actions:

· Bob proposed that we purchase an IVE ($183.20) and EEM ($185.03) from available funds of $418.23.  Manny seconded the motion.  Motion approved.
7. New Business:

· Discussed Addendum versions to the operating procedures.  
· Motion to accept addendum 1 by Stacy and seconded by John.  Motion approved.
· If making payments electronically to the Passive Club, send the treasurer (AL) an email indicating the exact amount that was paid into the account. 
· Continue to push for new business partners
8. Meeting adjourned at: 9:58 am
Respectfully submitted, 
Stacy L. Emadi

