The Passive Club



Meeting minutes for July 15, 2009
1. Meeting called to order at 11:10 am by President John Janci.
2. Partners present (cons. / ttm): John Janci (0/1), Alan Hull (0/0), Robert Mann (0/0),




 Arlene Dietz (0/0), Gopal Kamat (0/1)
    Partners absent (cons. / ttm):  Stacy Emadi (2/5), Manny Sullano (1/1)
3. Visitors/New Members:  none
4.  Treasurer Report:  President Alan Hull reported the following financial information for the club:

a. Cash available in the bank:  
 $      34.04 

b. Cash received: 

 $   398.22
c. Fees



-$       6.99

d. Holdback


-$       5.00
e. Cash available for investing:    $   420.27
Tax Basis – $ 4,490.62 (6/30)

Market Value of Investments – $ 4,793.68 (6/30)

Capital Gains/Losses –
Unrealized (Gains)/Losses Disbursed $ 0.00

Unallocated Earnings - (Losses) $ (5.29)
Dividends this Month – (6/17/2009 thru 7/14/2009) $ 27.02
Dividends YTD – (12/18 thru 7/14/2009) $ 45.85
Current Share Value – $ 5.918
Previous Month Value – $ 5.968
All Time High Share Value – $ 7.476 on 10/14/2008
· Motion to accept Treasurer Report by John and seconded by Bob. Motion approved. 

5. Secretary Report:
· Motion to accept Secretary Report by Gopal and seconded by Al.  Motion approved.
6. Portfolio Actions:

· Bob proposed that we purchase EFA ($325) and IVW ($95) from available funds of $420.  Gopal seconded the motion.  Motion approved.
7. New Business:

· Our July monthly meeting is the time for club members to 1) review and adjust portfolio asset allocations and 2) vote in new club officers based upon predefined rotation list.
· John proposed no change to current ETFs utilized to implement club investing strategy.  Bob second.  Motion passed.

· Bob proposed (minor) refinement to asset allocation class percentages.  Gopal second.  Motion passed.  Please reference update investment plan for new asset class percentages.

· Club President will contact club member Stacy Emadi to determine her intent with respect to the club.  Stacy has missed five club meetings over the past year.  New officer rotation list updated to reflect Stacy's desire not be club Treasurer.

· John proposed new club officers based upon predefined rotation list.  Al second.  Motion passed.  New club officers for Aug 2009 to July 2010 are:

· President – Bob Mann

· Vice President – Alan Hull

· Treasurer – Manny Sullano

· Secretary -  Arlene Dietz

· Please continue to push for new business partners
8. Meeting adjourned at: 11:36 am
Respectfully submitted, 
By John Janci for Stacy L. Emadi

