The Passive Club


Meeting minutes for April 21, 2010
1. Meeting called to order at 11:10 am by President Robert Mann.
Reminder: Please be on time to meetings so we can begin on time!
2. Partners Present (cons/ ttm): John Janci (0/1), Alan Hull (0/1), Robert Mann (0/0), Arlene Dietz (0/1), Manny Sulano (0/2), Stacy Emadi (0/4), Manuel Rodriguez (0/0), Suresh Vankineni (0/0), Sumalatha Kalwala (1/1), Jan Young (0/1), Sherry Steinhauer (0/1), Morresa Meyer (0/1), Gopal Kamat (0/4)
3. Partner(s) Absent: Manmadha Pasari (2/3)
4. Visitors/New Members: 
5. Treasurer's Report:  Treasurer Manny Sulano reported the following financial information for the club:

a. Cash available in the bank:  $     42.39
b. Cash received: 
$ 1313.40
c. Fees
$       6.99
d. Holdback
$       6.99
e. Cash available for investing $ 1341.81
Tax Basis – $ 12,419.82 (3/31)
Market Value of Investments – $ 14,699.21 (3/31) 

Capital Gains/Losses –
Unrealized (Gains)/Losses Disbursed $ 0.00

    
Unallocated Earnings - (Losses) $   $38.20
Dividends this Month – (3/16/2010 thru 4/20/2010)$ 21.36
Dividends YTD – (01/01/2010 thru 3/16/2010)      $ 76.26
Current Share Value – $ 7.506
Previous Month Value – $ 7.066
All Time High Share Value – $ 7.506 on 4/20/2010
Motion to accept Treasurer Report by Gopal Kamat and seconded by Morresa Meyer.. Motion approved. 

6. 
Secretary Report:
Motion to accept Secretary Report by John Janci and seconded by Stacey Emadi. Motion approved.
7. 
New Business:
1) Credit John Janci $10 for investment. 2) Here's the address we should be using for BILL-PAY (it's not direct deposit, at least as I think of it). Investments should be made in the first week of each month so that they are to the Treasurer in plenty of time to be counted for the meeting.  Remember, he has to correlate deposits to partners for almost 15 different people so let's make his/her job easy!

CharterOne

PO Box 42006

Providence, RI 02940-2006

Phone: 313-943-4814 (this is to the local branch on Michigan Avenue)

8. Portfolio Actions:

Vice President Allen Hull proposed that we purchase IVW ($342.78), IJT ($502.78), and IJJ ($483.26) from available funds of $ 1328.82.  Arlene Dietz motioned to accept and Stacey Emadi seconded the motion. Motion approved.

9. Meeting adjourned at: 11:30 am.
Respectfully submitted, 
By Arlene Dietz

