The Passive Club


Meeting minutes for August 18, 2010
1. Meeting called to order at 11:10 am by Al Hull.
Reminder: Please be on time to meetings so we can begin on time!
2. Partners Present (cons/ ttm): Al Hull (0/2), John Janci (0/0), Arlene Dietz (0/0), Stacy Emadi (0/1), Suresh Vankineni (0/0), Morresa Meyer (0/1), Sumalatha Kalwala (0/2), Percy Antonio (0/0), Manny Sullano (0/1), Robert Mann (0/1), Manmadha Pasari (0/4), Sherry Steinhauer (0/0)
3. Partner(s) Absent:, Jan Young (2/3), Gopal Kamat (2/5) 
4. Partner(s) Leaving the Club:  Manuel Rodriguez  
5. Visitors/New Members: None
6. Treasurer's Report:  Treasurer Arlene Dietz reported the following financial information for the club:

a. Cash available in the bank:  $    1042.48
b. Cash received: 
$      917.15
c. Fees
$          6.99
d. Holdback
$          6.99
e. Cash available for investing $    1945.65
Tax Basis – $ 17,066.94 (07/31)

Market Value of Investments – $ 18,225.05 (07/31)

Capital Gains/Losses –

Unrealized (Gains)/Losses Disbursed 

$ 0.00

Unallocated Earnings - (Losses)


$ 854.00
Dividends this Month – (07/21/2010 thru 08/17/2010)
$ 0.00
Dividends YTD – (01/01/2010 thru 08/17/2010) 

$ 152.28

Current Share Value – $ 7.111

Previous Month Value – $ 6.732

All Time High Share Value – $ 7.687 on 04/30/2010

Motion to accept Treasurer Report by Suresh Vankineni and seconded by Sumalatha Kalwala. Motion approved. 

6. 
Secretary Report:
Motion to accept Secretary Report by John Janci and seconded by Arlene Dietz. Motion approved.
7. 
New Business: 
· John Janci setting up new brokerage account with Vanguard
· All officers (old and new) will need to go to the bank together to sign an updated signature card after the new brokerage account is set up
· Gopal Kamat - At max of 5 absences 
· Manny Rodriguez is resigning from the club.  The withdrawal amount is $294.27, which is based on the market close from the day prior to the club meeting.  John Janci motioned to provided cash to Manny from the existing checking account funds.  Alan Hull seconded the motion. All members were in favor of the motion.  

8. Portfolio Actions:
· No actions taken
9. Meeting adjourned at 11:30 am.
Submitted by Stacy Emadi, Secretary

