The Passive Club


Meeting minutes for October 20, 2010
1. Meeting called to order at 11:10 am by Al Hull.
Reminder: Please be on time to meetings so we can begin on time!
2. Partners Present (cons/ ttm): Al Hull (0/2), John Janci (0/0), Arlene Dietz (0/0), Stacy Emadi (0/0), Suresh Vankineni (0/0), Sumalatha Kalwala (0/2), Robert Mann (0/1), Sherry Steinhauer (0/0), Jan Young (0/3), Morresa Meyer (0/2), Percy Antonio (0/1), Manmadha Pasari (0/2)
3. Partner(s) Absent:  Manny Sullano (1/2) 
4. Visitors/New Members: Kannappan Arumugam 
5. On Approved Leave:  Gopal Kamat, until March 2011.
6. Treasurer's Report:  Al Hull reported the following financial information for the club:

a. Cash available in the bank:
$
5.18
b. Cash received:
$
996.75
c. Cash in Vanguard:
$
14.22
d. Fees:
$
0.00

e. Holdback:
$
0.00
f. Cash available for investing:
$       1016.15
Tax Basis – $ 19,587.73 (09/30)

Market Value of Investments – $ 20,388.78 (09/30)

Capital Gains/Losses –

Unrealized (Gains)/Losses Disbursed $ 36.57

Unallocated Earnings - (Losses) $ 803.86

Dividends this Month – (09/14/2010 thru 10/20/2010) $ 0.26

Dividends YTD – (01/01/2010 thru 10/20/2010) $ 152.54

Current Share Value – $ 7.254

Previous Month Value – $ 7.037

All Time High Share Value – $ 7.687 on 04/30/2010
Motion to accept Treasurer Report by Al Hull and seconded by Percy Antonio. Motion approved.
6. 
Secretary Report:
Motion to accept Secretary Report by Al Hull and seconded by Percy Antonio. Motion approved.
7. 
New Business: 
· New monthly process:
- Update spreadsheet at meeting for new investments
- Starting with ETF furthest below target and working up the list until money is spent, buy minimal shares to take ETF over target.
- Monday or Tuesday of following week, update spreadsheet and make actual purchases.
· Investment for today is $921.40, we will have $1.95 left if stock prices hold. 
8. Portfolio Actions:
a. Similar to the below – actual will be reported out next month and captured in the minutes.

	Ticker
	Shares

	MGV
	1

	VWO
	2

	VBK
	1

	VBR
	1

	VEU
	3

	VOT
	3

	VOE
	3

	MGK
	3


9. Meeting adjourned at 11:32 am.
Submitted by Stacy Emadi, Secretary

