The Passive Club


Meeting minutes for February 16, 2011
1. Meeting called to order at 11:10 am by President Al Hull.
Reminder: Please be on time to meetings so we can begin on time!

2. Attendance:
· Partners Present (cons/ ttm): Al Hull (0/2), Bob Mann (0/2), Manny Sullano (0/2), Arlene Dietz (0/0) , Morresa Meyer (0/1), Sherry Steinhauer (0/0), Jan Young (0/2), Percy Antonio (0/2), Kannappan Arumugam (0/0), Srinivas Ponugoti (0/0) 

· Partner(s) Absent:  John Janci (1/2), Sumalatha Kalwala (1/3), Suresh Vankineni (1/2), Manmadha Pasari (1/4),
· Visitors/New Members: none 
· On approved Leave:  Gopal Kamat, returning March 2011.
3. Secretary’s Report:

Arlene motioned; Marresa seconded.  Motion passed.
4. Treasurer's Report:  Arlene reported the following financial information:  
a. Cash at CharterOne:
$
260.67
b. Cash received:
$
1091.93
c. Cash at Vanguard:
$
52.25
d. Fees:
$
0.00

e. Needed for payouts:
$
0.00
f. Holdback:
 $
-20.00
g. Cash available for investing:
 $
1605.49
Total Cost Basis:
$ 21,879.00
Market Value of Investments: 
$ 25,795.36
Capital Gains/Losses

Unrealized (Gains)/Losses Disbursed: $ 3,916.36
Unallocated Earnings - (Losses): $0.00
Dividends this Month: $0.00
Dividends YTD: $0.00
Current Share Value: $ 8.454 (2/15/2011)

Previous Month Value: $ 8.339
All Time High Share Value: $ 8.454 (2/15/2011)

Motion to accept Treasurer Report by x and seconded by y. Motion approved

7. New Business: 
· Manu is the new Secretary, replacing Stacy.

· Consider investing part of your profit-sharing next month!
8. Portfolio Actions:
a. Actual buys/sells from last month:


	Ticker
	Shares

	MGV
	0

	VBK
	1

	VBR
	2

	VEU
	2

	VOT
	1

	VOE
	2

	VWO
	5

	MGK
	5


b. Approximately $600 will be available for investing. Probable purchases are VWO 7, VEU 5, VBR 4, VOE 4, MGV 4, VOT 3, VBK 3, MGK 1.
9. Meeting adjourned at 11:37pm.
Submitted by Robert Mann, acting Secretary

