The Passive Club


Meeting minutes for June 15, 2011
1. Meeting called to order at 11:12 am by President Al Hull.
Reminder: Please be on time to meetings so we can begin on time!

2. Attendance:
· Partners Present (cons/ ttm): Al Hull (0/1), Arlene Dietz (0/1),Bob Mann (0/2), Jan Young (0/2), Srinivas Ponugoti (0/0), Manmadha Pasari (0/4), John Janci (0/2), Kannappan Arumugam (0/1), Sumalatha Kalwala (0/3), Sherry Steinhauer (0/2), Morresa Meyer (0/3)
· Partner(s) Absent: Suresh Vankineni (3/6), Manny Sullano (1/2), Percy Antonio (1/2),
· Visitors/New Members: none 
· On approved Leave:  
3. Secretary’s Report:

John motioned to accept secretary’s report; Al seconded.  Motion passed.
4. Treasurer's Report:  John reported the following financial information:  
a. Cash at CharterOne:
$
1321.60
b. Cash received:
$
2490.95
c. Cash at Vanguard:
$
72.63
d. Fees:
$
0.00

e. Needed for payouts:
$
00.00
f. Holdback:
 $
-10.00
g. Cash available for investing:
 $
3453.47 (approximately)
Total Cost Basis:
$ 34,735.02
Market Value of Investments: 
$ 39,073.29
Capital Gains/Losses

Unrealized (Gains)/Losses Disbursed: $ 4,338.27
Unallocated Earnings - (Losses): $0.00
Dividends this Month: $0.00
Dividends YTD: $0.00
Current Share Value: $ 8.520 (06/30/2011)

Previous Month Value: $ 8.685
All Time High Share Value: $ 8.835 (04/30/2011)
Motion to accept Treasurer Report by Manu and seconded by Al. Motion approved
6. Old Business: 
7. New Business: 
Bob will look into by laws to allow the funds for members from a living trust.
8. Portfolio Actions:
a. Actual buys/sells from last month:


	Ticker
	Shares

	MGV
	12

	VBK
	6

	VBR
	8

	VEU
	10

	VOT
	6

	VOE
	10

	VWO
	11

	MGK
	6


b. John motioned to accept ETF choices; Al seconded and Motion passed. 
9. Meeting adjourned at 11:25 AM.
Submitted by Manu Pasari, Secretary

