The Passive Club


Meeting minutes for September 21, 2011
1. Meeting called to order at 11:07AM by Percy Antonio (Bob Mann requested someone volunteer to take minutes – Morresa offered) 
Reminder: Please be on time to meetings so we can begin on time!

2. Attendance:
· Partners Present (cons / ttm): Al Hull (0/0), Bob Mann (0/1), John Janci (0/2), Manmadha Pasari (0/4), Sherry Steinhauer (0/2), Sumalatha Kalwala (0/3), Jan Young (0/2), Percy Antonio (1/2), Kannappan Arumugam (0/1), Manny Sullano (1/3), Arlene Dietz (1/2), Morresa Meyer (0/3), Carolyn Collins (0/0), Srinivas Ponugoti (1/1)
· Partner(s) Absent (cons / ttm):  Suresh, Vankineni (V.)(4/8)  
· Visitors/New Members: Rupa Kramadhati  – guest.
· On approved Leave:  none
3. Secretary’s Report:

John motioned to accept secretary’s report; Al seconded.  Motion passed.

Bob and John agreed to investigate who is the next up for the Secretary Job, since it appears the time difference is making it hard for Suresh to attend the meetings.  (It turns out that Morresa is next in line).
4. Treasurer's Report:  (Note: Morresa did not capture last month.) Manu reported the following financial information:  
a. Cash at CharterOne:
$
53.34
b. Cash & Checks received:
$      2391.78

c. Cash at Vanguard:
$        714.71

 Cash available for investing:
 $
    3159.83  (approximately)
Motion to accept Treasurer Report by Al and seconded by Arlene. Motion approved.


5. Old Business: 
6. New Business: 
Bob highly encouraged the group to use EFT to transfer funds to Charter one.  John suggested that funds be transferred a week before the meeting, this would make it easier for the club and would allow the Treasurer to make purchases the day the club meets.  Bob offered to send out the information to the club member on how to make an electronic payment to Charter One.
7. Portfolio Actions:
a. Potential buys/sells for this month:


	Ticker
	Shares

	MGV
	6

	VBK
	6

	VBR
	9

	VEU
	13

	VOT
	4

	VOE
	5

	VWO
	20   

	MGK
	2


b. The group discussed purchasing extra shares of VEU and VWO (since the shares are below target). John motioned to accept ETF choices; Arleen seconded and Motion passed. 
8. Meeting adjourned at 11:40 AM.
Submitted by Morresa Meyer, acting Secretary

