The Passive Club


Meeting minutes for October 19, 2011
Meeting called to order at 11:14 AM by Manny Sullano.  Reminder: Please be on time to meetings so we can begin on time!

1. Attendance:
· Partners Present (cons / ttm): Al Hull (0/0), Bob Mann (0/1), Manmadha Pasari (0/4), Sherry Steinhauer (0/2), Sumalatha Kalwala (0/3), Jan Young (0/2), Percy Antonio (1/2), Kannappan Arumugam (0/1), Manny Sullano (1/3), Arlene Dietz (1/2), Morresa Meyer (0/3), Srinivas Ponugoti (1/1), : Rupa Kramadhati  ; Catherine Chall, Carolyn Collins (0/0
· Partner(s) Absent (cons / ttm):  John Janci (0/2),   Arlene Dietz (1/2), 
· Visitors/New Members:  none
· On approved Leave:  none
2. Secretary’s Report:

Manny motioned to accept secretary’s report; Bob seconded.  Motion passed.

3. Treasurer's Report:   Manu reported the following financial information:  
a. Cash at CharterOne:
$       156.70
b. Cash & Checks received:
$      1226.33



c. Cash at Vanguard:
$        637.06
 Cash available for investing:
 $
   2020.09  (approximately)
Motion to accept Treasurer Report by Percy and seconded by Rupa. Motion approved.


4. Old Business: 
Bob is investigating rewriting by-laws to allow trusts.

5. New Business: 
Get new members.

6. Portfolio Actions:

Suresh is leaving the club (it is too difficult for him to attend).  The club owes Suresh approximately $1940 as payout, which will use all our funds this month, so most likely no investment will occur this month.

7. Meeting adjourned at 11:33 AM.
Submitted by Morresa Meyer, Secretary

