The Passive Club


Meeting minutes for November 16, 2011
Meeting called to order at 11:09 AM by Manny.  
Reminder: Please be on time to meetings so we can begin on time!

1. Attendance:
· Partners Present (cons / ttm): Al Hull (0/0), Bob Mann (0/1), Manmadha Pasari (0/4), Sumalatha Kalwala (0/3), Kannappan Arumugam (0/1), Manny Sullano (0/3), Arlene Dietz (0/2), Srinivas Ponugoti (0/1), Kathleen Chall (0/0), Carolyn Collins (0/0), John Janci (0/2),
· Partner(s) Absent (cons / ttm):  Percy Antonio (1/3), Jan Young (1/3), Morresa Meyer (1/4), Sherry Steinhauer (1/3), Rupa Kramadhati(1/1)
· Visitors/New Members:  none
· On approved Leave:  none
2. Secretary’s Report:

Arlene motioned to accept secretary’s report; John seconded.  Motion passed.

3. Treasurer's Report:   Manu reported the following financial information:  
a. Cash at CharterOne:
$
1930.43
b. Cash & Checks received:
$
215.27


c. Cash at Vanguard:
$
677.07
 Cash available for investing:
 $
230  (approximately), after payout to Suresh of $2027.32
Motion to accept Treasurer Report by Bob and seconded by Al. Motion approved.


4. Old Business: 
Investigate by-laws for creating trusts. Bob sent out a note for everyone to review for voting in December.
5. New Business: 
Discussion led by Bob/John on determining attendance.  It was decided that meetings will start on time, with attendance being immediately after call-to-order.  Being present for attendance (phone-in or in person) is requirement for being in attendance.
6. Portfolio Actions:

Check was mailed to Suresh Vankineni for $2027.32 as his payout from the club.
7. Meeting adjourned at 11:36 AM.
Submitted by Robert Mann, acting Secretary

