The Passive Club


Meeting minutes for December 13, 2011
1. Meeting called to order at 11:05 AM by Arlene (Vice President)
2. Attendance:
· Partners Present (cons / ttm): Al Hull (0/0), Bob Mann (0/1), Manmadha Pasari (0/4), Sumalatha Kalwala (0/3), Kannappan Arumugam (0/1), Manny Sullano (0/3), Arlene Dietz (0/2), Srinivas Ponugoti (0/1),), Carolyn Collins (0/0), John Janci (0/2), Percy Antonio (1/3), Jan Young (1/3), Morresa Meyer (1/4), Sherry Steinhauer (1/3), Rupa Kramadhati(1/1)

· Partner(s) Absent (cons / ttm): Kathleen Chall (0/1)

· Visitors/New Members: no visitors
· On approved Leave:  Yes one, count as here.
3. Secretary’s Report:

Bob  Mann published the secretary report on the web, John Janci motioned to accept as it, Al Hull seconded.  Motion passed.
4. Treasurer's Report:   Manu published the Treasurer’s Report 
$43768.25 cost bases as of Nov. 30th
$44314.56 current value as Nov 30th
Share value 7.709.
Morresa motioned to accept the report, Bob Mann seconded.  Motion passed.

5. Portfolio Actions:


Investments for the current month:

a. Cash at CharterOne:
$
2418.57

b. Cash & Checks received:
$      1180.03

c. Cash at Vanguard:
$          39.98

 Cash available for investing:
 $
    3638.58 (approximately)

Money to hold back to pay off Suresh $2032.32, remaining $1528.34 will be invested.  Additional shares of the bottom two stocks will be purchased.  Al proposed we purchased the recommended spreadsheet calculations (plus one since the sheet wouldn’t allow the purchase), Percy seconded.  Motion passed.

6. Old Business: 
Bob Mann distributed an addendum to replace item 16A to allow revocable living trust.  This ensures money withdrawn from the trust is paid to the trust, not to an individual.  John motioned to accept the addendum as is, Morresa seconded.  Motion passed.

7. New Business: 
John Janci encouraged everyone to review the access classes, so we can discuss the Access allocation and target at the first 2012 meeting of the month.
8. Meeting adjourned at 11:31 AM.
Submitted by Morresa Meyer, Secretary

