The Passive Club


Meeting minutes for July 18, 2012
Meeting called to order at 11:07 AM by the Secretary Morresa Meyer.
Attendance:   Partners Present (cons / ttm), ): Kannappan Arumugam (0/1), Srinivas Ponugoti (0/1), Carolyn Collins (0/0), Percy Antonio (0/3), Morresa Meyer (3/6), , Manmadha Pasari (0/4), Bob Mann (1/2),  Rupa Kamadhati (2,4), Kathleen Chall (0,1), John Jani (2/5)
· Partner(s) Absent (cons / ttm): Al Hull (1/1) – came in very late, Sumalatha Kalwala (1/5), Sherry Steinhauer (2/4), Arlene Dietz (2/4); Bob Mann (2/3)
Jan Young is leaving the club and is withdrawing her investments
· Visitors/New Members: no visitors
· On approved Leave:  None.
2. Secretary’s Report:
Morresa distributed the secretary’s report.
Manu proposed accepting the report, John seconded and the motion passed. 
3. Treasurer's Report:   Manu published the Treasurer’s Report.  
Carolyn succeeded in setting electronic transfer, but appears to have lost $0.06.  Manu is going to follow-up with her to track down the missing 6 cents.
Morresa validated her first electronic transfer worked correctly.

Our new bank, Comerica is accumulating electronic transfers that arrive on the same day John, Al, Carolyn, and other club members were impacted, but Mau was able to figure it out.  He is going to follow up with the bank, but this problem may keep happening
Rupa reported a problem with her electronic transfers going to the wrong bank.  She went to Charter One, but needs help from someone who has signature authority (Bob or John or Al).  They should also have the Account # and Tax ID.
Manu reviewed the total as of last month and sends a spreadsheet so we can validate our contributions.  Last month Bob got his requested $6000 withdrawal.  Al requested $1000 for next month.  In addition Jan Young will need to be paid.
Morresa proposed we accept the Treasurers report, John seconded, motion passed.
4. Portfolio Actions:
Investments for the current month.
a. Cash at Comerica
$      868.04  (appx)
b. Cash & Checks received:
$     1200.69
c. Cash at Vanguard:
$        61.21 
Cash available for investing:
 $2129.94 (approximately available for investing)
Jan Young is owed $1319.55 as of July 18th 2012.

After withdrawals remaining funds will be invested.  We did not have time to review the proposed investments.
5. Old Business: 
· None 
6. New Business: 
· None
Meeting adjourned at 11:35 AM.
Submitted by Morresa Meyer, Secretary

