The Passive Club


Meeting minutes for August 15, 2012
Meeting called to order at 11:05 AM by the President Manny
Attendance:   Partners Present (cons / ttm), ): Kannappan Arumugam (0/1), Srinivas Ponugoti (0/1), Carolyn Collins (0/0), Percy Antonio (0/3), Morresa Meyer (3/6), , Manmadha Pasari (0/4), Bob Mann (1/2),  John Janci (2/5), Al Hull, Sumalatha Kalwala (1/5),Sullono Manuel, Bob Mann (2/3)
· Partner(s) Absent (cons / ttm): Rupa Kamadhati (2,4), Kathleen Chall (0,1), (1/1), Sherry Steinhauer (2/4), Arlene Dietz (2/4); 
· Visitors/New Members: no visitors
· On approved Leave:  None.
2. Secretary’s Report:
Morresa distributed the secretary’s report.
Bob proposed accepting the report, Manu seconded and the motion passed. 
3. Treasurer's Report:   Manu published the Treasurer’s Report.  
Carolyn succeeded in setting electronic transfer, but appears to have lost $0.06.  Manu is going to follow-up with her to track down the missing 6 cents.
Our new bank, Comerica is accumulating electronic transfers that arrive on the same day John, Al, Carolyn, and other club members were impacted, but Manu was able to figure it out.  He is going to follow up with the bank, but this problem may keep happening.
For temporary resolution, each person will pick a unique day to tranfer the funds to isolate transaction amounts.

Rupa reported a problem with her electronic transfers going to the wrong bank.  She went to Charter One, but needs help from someone who has signature authority (Bob or John or Al).  They should also have the Account # and Tax ID.
Al requested $1000(paid in August).

Moressa proposed we accept the Treasurers report, Perci seconded, motion passed.
4. Portfolio Actions:
Investments for the current month.
a. Cash at Comerica
$      811.27  (appx)
b. Cash & Checks received:
$     Need to confirm
c. Cash at Vanguard:
$        61.21 
Cash available for investing:
 811.27 (approximately available for investing)
5. Old Business: 
· Addendum – Member expenses 
6. New Business: 
· Seperating treasurer’s duties - Recording all tranfers
· Vice president – Spread sheet, Buys & sell

Meeting adjourned at 11:42 AM.
Submitted by Suma Klawala, Secretary

