The Passive Club


Meeting minutes for June 20, 2012
Meeting called to order at 11:06 AM by the Vice President Arlene.
Attendance:   Partners Present (cons / ttm), ): Kannappan Arumugam (0/1), Srinivas Ponugoti (0/1), Carolyn Collins (0/0), Percy Antonio (0/3), Morresa Meyer 2/6), Sumalatha Kalwala (1/5), Manmadha Pasari (0/4), Sherry Steinhauer (1/3), Arlene Dietz (1/3); Bob Mann (1/2),  John Jani
· Partner(s) Absent (cons / ttm): Al Hull,, Jan Young, Rupa Kamadhati, Kathleen Chall.
· Visitors/New Members: no visitors
· On approved Leave:  None.
2. Secretary’s Report:
Bob Mann will send Morresa Meyer the minutes to type up and publish for last month.

Morresa proposed this strategy, Bob seconded and the motion passed.  (Follow-up Bob sent Morresa the minutes and she will post them to the website).
3. Treasurer's Report:   Manu published the Treasurer’s Report.  
Carolyn is trying to setup electronic deposit, she will follow-up with Comerica to understand what is happening.

He reviewed the total as of last month and send a spreadsheet so we can validate our contributions.

Arlene proposed we accept the Treasurers report, Morresa seconded, motion passed.
4. Portfolio Actions:
Investments for the current month89.99
a. Cash at Comerica
$     964.75  (appx)
b. Cash & Checks received:
$     300.27
c. Cash at Vanguard:
$        2.00
 Cash available for investing:
 $1200 (approximately available for investing)
Bob Mann stated he was withdrawing $6000 from the club, there will be no purchases this month, but there will be “sells” to cover this withdrawal.  Since $1200 is available for investing, $4700 will need to be sold.  Bob reviewed the number of shares to be sold and updated the spreadsheet.  He will send these numbers by email.  Around $35 will be in Comerica for next month.  Bob will plan on getting his check next month.  Bob proposed, Manu second, motion passed.
5. Old Business: 
· None 
6. New Business: 
· None
Meeting adjourned at 11:22 AM.
Submitted by Morresa Meyer, Secretary

