The Passive Club


Meeting minutes for October 17, 2012
Meeting called to order at 11:05 AM by the President Manny
Attendance:   Partners Present (cons / ttm), ): Kannappan Arumugam (0/1), Srinivas Ponugoti (0/1), Carolyn Collins (0/0), Bob Mann (1/2),  John Janci (2/5), Al Hull, Sumalatha Kalwala (1/5),Sullono Manuel, Bob Mann (2/3), Sherry Steinhauer (2/4), Kathleen Chall (0,1),
· Partner(s) Absent (cons / ttm): Rupa Kamadhati (2,4), (1/1), Arlene Dietz (2/4), Percy Antonio (0/3), Morresa Meyer (3/6),  Manmadha Pasari (0/4),; 
· Visitors/New Members: no visitors
· On approved Leave:  None.
2. Secretary’s Report:
Suma distributed the secretary’s report.
Sherry proposed accepting the report, Manny seconded and the motion passed. 
3. Treasurer's Report:   Bob published the Treasurer’s Report.  
Carolyn succeeded in setting electronic transfer, but appears to have lost $0.06.  Manu is going to follow-up with her to track down the missing 6 cents.
Our new bank, Comerica is accumulating electronic transfers that arrive on the same day John, Al, Carolyn, and other club members were impacted, but Manu was able to figure it out.  He is going to follow up with the bank, but this problem may keep happening.
For temporary resolution, each person will pick a unique day to tranfer the funds to isolate transaction amounts.

Rupa reported a problem with her electronic transfers going to the wrong bank – Problem resolved
Manu requested $2,500.

Arlene requested $2300.

Suma requested for money & leave the club.
Manny proposed to accept the Treasurers report, Al seconded, motion passed.
4. Portfolio Actions:
Investments for the current month.
a. Cash at Comerica
$      1855.92  (appx)
b. Cash & Checks received:
$     Need to confirm
c. Cash at Vanguard:
$        0.00 
No purchases this month due to request for payout
5. Old Business: 
· No old business
6. New Business: 
· No new business
Meeting adjourned at 11:23 AM by Manny.
Submitted by Suma Klawala, Secretary

