The Passive Club


Meeting minutes for March 20, 2013
Meeting called to order at 11:10 AM by Acting President Manu
Attendance:   
	Name
	Present
	Absent

	Antonio, Percy
	X
	

	Arumugam, Kannappan
	X
	

	Chall, Catherine
	
	X

	Collins, Carolyn
	X
	

	Gaikazian, Marina – not officially a member yet
	
	X

	Hull, Al
	X
	

	Janci, John
	X
	

	Mann, Bob
	X
	

	Meyer, Morresa
	X
	

	Pasari, Manu
	X
	

	Ponugoti, Srinivas
	X
	

	Steinhauer, Sherry
	
	X


· Visitors/New Members: None.
· On approved Leave:  None.
· Secretary’s Report:
The February secretary’s report was read.
Bob proposed accepting the report, John seconded and the motion passed. 
· Treasurer's Report:   Treasurer Morresa published the Treasurer’s Report.  
There was an unknown fee of $6.95 charged by Comerica.  Manu said when he made his deposit that he questioned it, they were going to cancel the service and refund the money.  
John proposed we accept the report, Carolyn seconded and the motion passed.
· Portfolio Actions:

a. Cash at Comerica
$     4,429.99 (including Arlene’s check)
b. Cash at Vanguard:
$
545.90 
Cash available for investing:
$2,510.16
Approximate buys are:
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12


VWO
21

Morresa to transfer the funds to Vanguard and John to perform the buys.

· Old Business: No new business
· New Business: No new business
Meeting adjourned at 11:31 AM.
Submitted by Bob Mann, acting Secretary

