ADDENDUM TO THE PARTNERSHIP AGREEMENT

OF

THE PASSIVE CLUB

Addendum #1
This is an addendum to the Operating Agreement of The Passive Club and all prior addendums.  It is effective January 21, 2009.
For the purpose of selecting which ETFs to purchase, market prices available during the normal monthly meeting are to be used to generate portfolio valuation. If current prices are unavailable, then prices from earlier in the day are to be used. If that price is also unavailable then prices from the previous market close are to be used.

I have read the original Partnership Agreement and any subsequent addendums, and the Operating Procedures and any subsequent addendums, and hereby agree to be bound by their terms.

This addendum will go into affect based upon a majority vote of the membership. The undersigned club leadership will attest to this majority approval (any two signatures).

Name - President
Date


Name – Vice President
Date


Name - Treasurer
Date


