ADDENDUM TO THE PARTNERSHIP AGREEMENT

OF

THE PASSIVE CLUB

Addendum #2
This is an addendum to the Operating Agreement of The Passive Club and all prior addendums.  It is effective May 18, 2011. This addendum replaces Article 15.
Any partner who has not presented his monthly investment prior to the official adjournment of the monthly meeting shall not be assessed a late fee.  In addition, any monies received by Officers after the official adjournment of the monthly meeting shall be considered investments for the following month.
This addendum will go into affect based upon a majority vote of the membership. The undersigned club leadership will attest to this majority approval (any two signatures).

Name - President
Date


Name – Vice President
Date


Name - Treasurer
Date


