ADDENDUM TO THE PARTNERSHIP AGREEMENT

OF

THE PASSIVE CLUB

Addendum #6 – Member Hardship Suspension of Monthly Capital Contributions
This is an addendum to the Partnership Agreement of The Passive Club and all prior addendums.  It is effective May 20, 2009.

Due to a member's major life circumstance change, e.g. financial hardship due to job loss, a hardship suspension of monthly capital contributions by that member may be permitted.  Based upon a simple majority concurrence between club officers two lifetime capital contribution hardship suspensions are permitted per member.  Each hardship suspension shall not exceed six months for a total lifetime 12 months cumulative total.  During the hardship period no capital deposits are required and no monthly penalty will be incurred.  In addition, the member maintains full membership benefits.
Based upon a majority vote of club members endorsed by undersigned club officers this addendum has been adopted.  Each club member has read the original Partnership Agreement and any subsequent addendums, and the Operating Procedures and any subsequent addendums, and hereby agrees to be bound by their terms.

   John Janci, President



May 20, 2009                                                                                                                  
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