ADDENDUM TO THE PARTNERSHIP AGREEMENT

OF

THE PASSIVE CLUB

Addendum #9
This is an addendum to the Partnership Agreement of The Passive Club and all prior addendums.  It was voted into effect at the October 21, 2009 meeting.
Partnership Agreement, 16c, formerly read:
Custodial partnerships for a minor child are allowed. The requirements of section 16 must be met if the Custodian is not already a partner.  It is not a requirement that a Custodial partner also be a regular partner.  For all voting actions, a partner shall only have one (1) vote, regardless of the total number of accounts s/he represents.  The periodic meeting of the month in which the minor child turns 18 shall be treated as receipt of request for full withdrawal.

Partnership Agreement, 16c, now reads:

Custodial partnerships for a minor child are allowed. The requirements of section 16 must be met by the Custodian if the Custodian is not already a partner.  It is not a requirement that a Custodial partner also be a regular partner.  For purposes of counting partners, voting or minimum monthly investment amounts, all accounts represented by one person, whether a regular partner and/or custodial partnerships, shall count as one account.  The periodic meeting of the month in which the minor child turns 18 shall be treated as receipt of request for full withdrawal.

