ADDENDUM TO THE PARTNERSHIP AGREEMENT

OF

THE PASSIVE CLUB

Addendum #16 – Member transferring assets to a Living Trust
This is an addendum to the Partnership Agreement of The Passive Club and all prior addendums.  It is effective December 15, 2011.

A partner may, after giving written notice to the other partners, transfer his interest in the partnership to a revocable living trust. Since it is the person who is a partner in the club and not the trust, any withdrawal by said partner shall be handled according to section 19 of the Partnership Agreement, with the payment being issued to the trust.
Based upon a majority vote of club members endorsed by undersigned club officers this addendum has been adopted.  Each club member has read the original Partnership Agreement and any subsequent addendums, and the Operating Procedures and any subsequent addendums, and hereby agrees to be bound by their terms.

   Manny Sullano, President



December 15, 2011                                                                                                             
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