ADDENDUM TO THE PARTNERSHIP AGREEMENT

OF

THE PASSIVE CLUB

Addendum #17 – Member expenses
This is an addendum to the Partnership Agreement of The Passive Club and all prior addendums.  It is effective May 16, 2012.

Since the club’s expenses are not dependent on the value of investments, effective January 1, 2012, all club expenses will be apportioned by member.  Any exceptions shall be voted on as they occur.
Based upon a majority vote of club members endorsed by undersigned club officers this addendum has been adopted.  Each club member has read the original Partnership Agreement and any subsequent addendums, and the Operating Procedures and any subsequent addendums, and hereby agrees to be bound by their terms.

   Manny Sullano, President



May 16, 2012                                                                                                             
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