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PERT network chart for a seven-month project with five milestones (10

through 50) and six activities (A through F).


https://en.wikipedia.org/wiki/Milestone_(project_management)

What is PERT Report?

R/

¢ Portfolio Evaluation and Review Technique

/7

¢ Performance of companies in our portfolio versus SSG predictions

How PERT Report can help us?

Balance our portfolio

Quarterly updates to check where we are with our club goals
Manage risk - to fit our goals

Buy and Sell decisions

K/ K/ K/ K/
000 000 000 000




Yankee Chapter Model Club

Valuation (NAV) for 02/13 /2021

*{using prices from market close for 02/12/2021)

Alphabet Inc (coos)

Alphabet Inc A (co0GL)

D. R. Horton Inc. (DHI)

Dollar General Corp (0G)

ESSENT GROUP LTD (EsnT)
FleetCor Technologies Inc (FLT)
Gentex Cp (GnTX)

Intelligent Systems Corp (1ns)
Middleby Cp (Mmoo}

Miller Industries Inc (MLR)
Regeneron Pharmaceuticals Cp (recn)
Sprouts Farmers Market Inc (sFm)
Tractor Supply Co (Tsco)

Ulta Beauty Inc (uLta)

VISA Inc (v

Cash Account

Fidelity Investments

Total Securities and Cash Accounts

Total Number of Valuation Units to Date
Yalue of One Unit 5

Shares
Held

5.0000
©.0000
183.2780
100.0000
257.0000
28.0000
363.0000
360.0000
127.0000
203.0000
27.0000
429.0000
07.0000
323.0000
&50.0000

4.007.183724
45.182881

Cost Basis
per Share

271.0367
272.6067
56.5400
81.8733
47.6700
194.3229
18,2537
33.0675
87.6831
20.8477
360.5519
19.7700
53.3804
225.4842
19.5807

Total

Cost Basis

1,626.22
1,635.64
12,195.22
8,187.33
12,251.19
7,384.27
6,626.11
11,904.20
11,135.75
6,262.08
0,734.90
8,481.23
5,177.90
7,440.98
1,174.84

111,218.16

Total

Cost Basis

1,324.07
1,324.07

112,542.23

Price per
Share

2,104.1100
2,095.0200
82,1800
1%98.6000
43.5300
264.3000
35.6800
41.3500
134.,3800
40.9100
485.6200
21.9700
159.9300
319.8800
209.9600

Market
Value

12,624.66
12,570.18
15,081.79
19,860.00
11,187.21
10,043.40
12,951.84
14,886.00
17,066.26

8,304.73
132,111.74

9,425.13
15,513.21
10,556.04
12,597.60

195,759.79

Market
Value

1,324.07
1,324.07

197,0832.86

Reports Spreac

10,998.44
10,934.54
2,866.47
11,672.67
(1,063.98)
2,659.13
6,325.73
2,981.70
5,830.51
2,042.65
3,376.84
943.80
10,335.31
3,115.06
11,422.76
84,541.63

Unrealized
Gain/(Loss)

0.00
0.00

84,541.62

Unrealized Percent
Gain/(Loss) of Total

6.4%
6.4%
7.6%
10.1%
5.7%
5.1%
6.6%
7.5%
8.7%
4.2%
6.7%
4.8%
7.9%
5.4%
6.4%
99.3%

Percent
of Total

0.7%
0.7%

100.0%



Yankee Chapter Model Club

Investment Performance

lo1/06/2008  |tol03/13/2021 | () show Al

*{using prices from market close for 03/12/2021)

Name Shares Market Percent_of Return Since Annualized Internal
Value Portfolio Rate of Return
Miller Industries Inc (MLR) 203.0000 g,096.43 4.4% 07/13/2020 105.7% detai
Middleby Cp (MDD} 127.0000 21,558.25 10.5% 02/10/2020 F7. 7% detail
Tractor Supply Co (Ts5co) o7.0000 16,587.00 8.1% 07/10/2017 43.4% detai
Dollar General Corp (0G) 100.0000 19,195.00 9.4% 06/13/2017 31.69% detail
VISA Inc (v) &0.0000 13,461.60 6.6% 12/13/2010 28.1% detai
Alphabet Inc A (sooGL) 6.0000 12,200.00 6.0% 0&6/13/2011 26.5% detail
Intelligent Systems Corp (InNs) 2360.0000 14,133.60 6.9% 06/15/2020 26.0% detai
Alphabet Inc (cooG) 6.0000 12,371.52 6.0% 04/03/2014 20.4% detail
FleetCor Technologies Inc (FLT) 38.0000 10,786.68 5.3% 11/12/2018 17.6% detai
Gentex Cp (cNTX) 363.0000 13,438.26 6.6% 07/13/2015 17.39% detail
Regeneron Pharmaceuticals Cp (rRecm) 27.0000 12,729.42 6.2% 04/15/2019 15.2% detai
Ulta Beauty Inc {uLta) 33.0000 10,498.95 5.1% 11/13/2017 12.4% detail
ESSENT GROUP LTD (esnT) 257.0000 11,801.44 5.8% 01/17/2018 -4.9% detai
Sprouts Farmers Market Inc (srv) 429.0000 10,480.47 5.1% 12/14/2020 MNA  detail
D. R. Horton Inc. (DHI} 183.2780 14,788.70 7.2% 01/11/2021 MA  detai
First Savings Financial Group Inc (FsFs) 21.0000 1,467.48 0.7% 02/16/2021 MNA  detail

204,695.80 100.0%

AIRR on Investments (excludes cash) = 15.2%
*Calculated return on all investments (excluding cash accounts) during the time span, including those no longer owned on the end date

Return to the report list




Yankee Chapter Model Club

Investment Lot Cost Basis for 02/13 /2021

*{using prices from markel dese Tor 03/12/2021)
Acquisition Date  Shares LS O e Neie  Gain (Loss) G%n Tvpe
Alphabet Inc (zo03) 06/13/2011 2.9918 255.0571 763.07 6,168.77 5405.70 LTCG
097122011 2.0055 262.6936 526.83 4,135.17 3,608.34 LTCG
11/12/2012 1.0027 335.29%0 336.32 2,067.58B 1,731.26 LTCG
Subtotal: 6.0000 271.0367 1,626.22 12,371.52 10,745.30
Alphabet Inc A [G00GL) 06/13/2011 3.0000 256.5767 765.73  6,150.00 5,380.27 LTCG
09/12/2011 2.0000 264.2550 528.51 4,100.00 2,571.49 LTCG
11/12/2012 1.0000 337.4000 337.40 2,050.00 1,712.60 LTCG
Subtotal: 6.0000 2726067 1,635.64 12.200.00 10,664.36
D. R. Horton Inc. (DHI) 01/11/2021 0.2780 £6.5468 18.50 22.43 3.93 STOG
01/11/2021 183.0000 66.5400 12,176.82 14,766.27 2,585.45 ESTCG
Subtotal: 183.2780 66.5400 12,195.32 14,783.70 2,503.38
Dollar General Corp (D5) 087142017 4.0000 77.0950 308.38 767.84 459.46 LTCG
10/16,/2017 56.0000 82.0724 7,878.95 18.428.16 10,545.21 LTCG
Subtotal: 100.0000 81.8733 8,187.33 19,196.00 11,008.67
ESSENT GROUP LTD [ESNT) 01/1%/2021 257.0000 47,6700 12,251.1% 11.,801.44 (448.,75) STCG
First Savings Financial Group Inc(rsre) 02/16/2021 21.0000 61.7500 1,256.75 1,467.48 170.73 STCG
FleetCor Technologies Inc (FiT) 11/13/2018 38.0000 154.322% 7.384.27 10,786.68 3,402.41 ITCG
Gentex Cp (GNTX) 07/13/2015 116.0000 16,4603 1,90%.40 4,224.32 2,384.92 LTCG
08/10/2015 42.0000 16.7867 705.04 1,554.84 845.80 LTCG
10/12,/2015 61.0000 16.1948 5g7.88 2,258.22 1,270.34 LTCG
027212017 144.0000 20.9985 3,023.79 5,330.38 2,307.09 LTCG
Subtotal: 363.0000 18.2537 6,626.11 13,438.26 6,812.15
Intelligent Systems Corp [145) 06/15/2020 30.0000 33.1500 554.50 1,177.80 1B3.30 STCG
06/15/2020 130.0000 33.0600 4,257.80  5,102.80 B0E.00 ESTCG
06/15/2020 200.0000 33.0600 6,612.00 7.852.00 1,240.00 STOG
Subtotal:  360.0000 33.0675 11,904.30 14,133.60 2,220.30
Middleby Cp (M1z0) 02/10/2020 4£.0000 112.6537 5,182.07 7.8B08.50 2,626.43 ITCG
04/12/2020 14.0000 56.0600 784.84 2,376.50 1,591.66 STCG
057112020 12.0000 61.7783 741.34  2,037.00 1,295.66 STCG
06/15/2020 55.0000 80.5000 4,427.50 9,336.25 4,308.75 STCG
Subtotal: 127.0000 87.6831 11,135.75 21,558.25 10,422.50
Miller Industries Inc (ML) 07/13/2020 25.0000 28.5400 713.50  1,120.25 406.75 STCG
08/10/2020 2.0000 28.8300 57.66 85.62 21.96 STOG
08/10/2020 26.0000 25,1700 758.42 1,165.06 406.64 STCG
09/14/2020 150.0000 31.5500 4,732.50 6,721.50 1,985.00 STCG
Subtotal: 203.0000 30.8477 6,262.08 9,006.43 2,824.35
Regeneron Pharmaceuticals Cp (rEGn) 04/15/201% 21.0000 376.2810 7,901.90 9,500.66 1,598.76 LTCG
05/12/2013 2.0000 204.3767 513.13 1.414.28 501.25 LTCG
06/10/2013 3.0000 306.6233 512.87 1,414.38 454,51 LTCG
Subtotal:  27.0000 360.5519 9,724.90 12,720.42 2,894.52
Sprouts Farmers Market Inc (5 12/14/2020 425.0000 15,7700 5,481.33 10.480.47 1,995.14 STOG
Tractor Supply Co [7sC0) 07/10/2017 85.0000 50.7518 4,313.90 14,535.00 10,221.10 LTCG
03/16/2020 12.0000 72.0000 864.00 2,052.00 1,188.00 STCG
Subtotal:  97.0000 23,3304 5,177.890 16,587.00 11,400.10
Ulta Beauty Inc (U 11/13/2017 4.0000 201.0375 804.15 1,272.60 468.45 ITCG
12/11/2017 5.0000 215.8350 1,05%.48 1,520.75 451.27 ITCG
017172018 11.0000 235.5818 2,635.40 3,4959.65 864.25 LTCG
03/12/2018 10.0000 207.6950 2,076.95 3,181.50 1,104.55 LTCG
01/13/2020 2.0000 275.0000 825.00 534.45 125.45 LTCG
Subtotal:  23.0000 225.4342 7.440.98 10,408,095 3,057.97
VISA Inc (V) 12/13/2010 28.0000 20.2000 568.40 6,282.08 5,713.68 LTCG
02/14/2011 32.0000 18.9513 &06.44  7,175.52 6,573.08 LTCG

Subtotal:  60.0000 190.5807 1,174.84 13.461.60 12,286.76




What is PERT Report?
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Portfolio Evaluation and Review Technique
* Performance of companies in our portfolio versus SSG predictions
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SSGs versus what is the performance
Actively manage

Quality related information

Value related information
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- Report Options
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- Report Details
[ Sector & Industry Diversificstion Report % | Model Investment Study dats W

Market Value % of Porifolio % of Portfolio % of Porifolic
Indusiry Security j . . . ; -
___ (Industry}) (Sector)

ECASH 0.6%
SCASH 132407 0.6%
Communication Services 2%
Internat Content & Infarmation 12.0%
Alphabet $12,371.52 6.0%
Alphabet $12,300.00 6.0%
Conszumer Cyclical 31.3%
Rasidential Construction T7.2%
D.R. Harton 51478870 72%
Auto Parts 10.9%
Gentex 5134358286 6.5%
Miller Industries 59,056 43 4.4%
Spacialty Retail 13.9%
Tractor Supply £16.537.00 3.1%
Uitz Beauty 510,495 .95 51%
ConsumerDefensive s
Discount Stores 9.3%
Dollar General $19.196.00 9.3%
Grocery Stores 51%
Sprouts Fammers Mark 510,430 .47 2.1%
Mortgage Finance 5T%
Essent Gr 511,801 44 57%
Banks - Ragional 0.7%
First Savings Financ 51,467 45 0.7%
Credit Services 6.5%
Visa 51346160 6.5%
Healthcare B
Biotechnology 6.2%
Regeneron Pharmaceut 21272942 6.2%
Industrials 10.5%
Specialty Industrial Machinery 10.5%
The Middieby £21,558.25 10.5%
Technology 2%
Information Technology Services 5.2%
Fleetcor Technologie 510,736,658 52%
Softwara - Application 6.9%
Inielligent Systems 31413360 6.9%

Total $206,019.57 100.0%




Industries

Softwarae - Application: 5.5% FCASH: 0.6%

Inf . i " Sari Information:
T Intarmat Contant &

5 75 12.0%
5.
Rasidential Constrechion: 7253
Spacialty Industrial Machinary:
10.5%

Biotechnologw: 5. 7% — Auto Parts: 10.95%

Cradit Sanicas: 5.55%

BEanks - Ragional: 0.7%
Spadialty Ratail: 12.7%
Mortgage Financa: 3.7%

Grocary Storas: 5.7 %

Dizcount Storas 5.5




Sectors not represented
Baszic Materials

Energy SEEtG FS
Real Eslate
Uilities
FCASH: 0.5%
Technology: 12.1%

Commumication Sarsioas: 12.0%

" Consumar Cydical 31.2%

Conzumar Defansiva: T <. 25

Industrials: 10.55%

Haalthcara: £.2% —

Financal Samnacws: 12 .05




Companies

Intalligant Systams 5.3 SCASH: 0.5%

Flaatcor Tachnologia: 5.2% Alphabar 1.2.0%

D.R. Horton: 7.2%
Tha Middlaby: 10.5%

Gantax: §.5%
Regenaron Pharmaceut 5.2% ;
e Millar Industrias: < <%
Visa 6.5% /
First Sawvings Financ: 0.7% Tractor Supphy: 3.7%
Essant Gr: 3.7%
Ukta Baawty: 5.1%

Sprowts Farmers Mark: 5.1%

Collar Ganaral: 5. 3%




Yankee Chapter Model Club

Investment Performance

l01/06/2008 | to [06/12/2021 | Show Al

*{using prices from market close for 06/11/2021)

Name Shares Market Percent_of Return Since Annualized Internal
Value Portfolio Rate of Return
Middleby Cp (MDD} 127.0000 21,516.24 9.7% 02/10/2020 59.1% detai
Tractor Supply Co (Tsco) 97.0000 17,860.43 8.0% 07/10/2017 42.9% detail
Dollar General Corp (DG 100.0000 20,831.00 9.4% 06/13/2017 32.2% detai
VISA Inc(v) ©0.0000 14,097.60 6.3% 12/13/2010 28.0% detazil
Alphabet Inc A (soocL) ©.0000 14,581.20 6.5% 0&8/13/2011 27.5% detai
Alphabet Inc (zo0G) ©.0000 15,083.58 6.8% 04/03/2014 23.0% detazil
Regeneron Pharmaceuticals Cp (reGH) 27.0000 14,189.85 6.4% 04/15/2019 19.3% detai
FleetCor Technologies Inc (FLT) 38.0000 10,331.44 4.6% 11/12/2018 13.9% detail
Ulta Beauty Inc (uLTa) 33.0000 11,159.18 5.0% 11/13/2017 13.5% detai
Intelligent Systems Corp (1ns) 360.0000 12,006.00 5.4% 06/15/2020 0.9% detail
ESSENT GROUP LTD (zsnT) 257.0000 12,235.77 5.5% 01/17/2018 -3.1% detai
Sprouts Farmers Market Inc (sFv) 420.0000 12,441.00 5.6% 12/14/2020 MA  detail
D. R. Horton Inc. (DHI) 182.2780 16,262,260 7.3% 01/11/2021 MA  detai
First Savings Financial Group Inc (FsFc) 151.0000 11,385.40 5.1% 02/16/2021 MA  detail
Cboe Global Markets Inc (cece) 94,0000 10,708.48 4.8% 03/15/2021 MNA  detai
Superior Grp of Companies Inc (sGcC) 310.0000 7,781.00 3.5% 04/12/2021 MA  detail

222,586.53 100.0%0

AIRR. on Investments {(excludes cash) = 15.7%
*Calculated return on all investments {excluding cash accounts) during the time span, including those no longer owned on the end date

Return to the report list




Report Options

. " - A
Sy Diversification #
I-iﬂllﬁalllllll o |

Report Details

Show [TIEE ' entries

Portfolio Total Value $239,079.94 Porifolio dollar-weighted average %eTotal Return: 22.2

¢ | Company Price ¢ Shares © Total Value 2 % of Portfolio = Current PE 2 Buy Below < % TotRet | Rec
SCASH SCASH 172021 - - 1,406.95 06 - - - - - -
FSFG First Savings Financ 210/2021 &83.60 151.0 12,623 60 53 50 95.a80 23730 41 30.8 | Buy
ITIC Investors Title 2M10/2021 185.05 71.0 13,138.55 55 54 226.00 48520 49 28.0 Buy
REGN Regeneron Pharmaceut 10/2021 650.49 27.0 17,563.23 73 1.7 1791.70 4332.40 130 37.7 | Buy
SFM Sprouts Farmers Mark 910/2021 2315 428.0 9,931.35 42 10.0 74.40 197.10 232 62.0 Buy
MDD The Middleby 10/2021 174.23 127.0 22127.21 a3 0.2 197.30 369.60 43 21.2| Buy
GOOGL Alphabet 210/2021 2817.52 6.0 16,905.12 71 30.5 2452 .40 5339.40 22 18.2 Hold
GOOG Alphabet 210/2021 283542 6.0 17,030.52 71 0.8 2819.40 643120 30 23.7  Hold
CBOE Chboe Global Markets 2r107/2021 126.14 94.0 11,857.16 50 31.0 95.40 151.20 10 8.3 Hold
DHI D.R. Horfon 210/2021 89.58 183.3 16,419.53 69 2.0 66.00 14680 15 17.1 Hold
DG Dollar General 2M10/2021 218.05 100.0 21,805.00 a1 209 157.30 300.80 12 125 Hold
FLT Fleetcor Technologie 21072021 260.75 38.0 9,905.50 41 287 240.70 38510 21 11.9| Hold
INS Intelligent Systems 21072021 35.60 360.0 13,896.00 58 38.0 33.00 73.10 21 19.3  Hold
SGC Superior Grof Cos 10/2021 23.86 366.0 8,732.76 37 10.1 22.30 2460 28 28.0 Hold
TSCO Tractor Supply 910/2021 204,85 7.0 19,670.45 83 27.3 122.70 240.30 07 9.1 Hold
LLTA Ulta Beauty 10/2021 3482 330 12,369.06 3.2 28.8 266.70 459.20 1.0 9.9 Hold
W Visa 210/2021 2240 60.0 13,494 60 56 454 180.70 289.80 12 9.5 Hold

Showing 1 1o 17 of 17 eniries




Alphabet

Alphabet

Intelligent Systems

The Middleby

Fleetcor Technologie

Regeneron Pharmaceut

Ulia Beauty

Sprouts Farmers Mark

Superior Gr of Cos

Essent Gr

First Savings Financ

D.R Horton

Dollar General

Tractor Supply

Choe Global Markets

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.64

0.67

0.70

1.56

0.0

0.0

0.0

0.0

0.0

0.0

0.0

0.0

12

13

08

0a

0.5

0.7

0.8

14

G5.94

90.39

4.50

9.85

42.57

9.67

322

393

436

25.08

9.62

5439

12.45

812

4.48

03721
03720

0321
03720

0321
03720

0321
03120

0321
03720

0321
0320

04721
04720

0321
03720

0321
03120

0321
03720

0321
0320

0321
03720

0321
03120

0421
04720

0321
03720

0321
03720

26.29

286.29
9.87

012
0.12

1.59
133

213
1.67

10.09
343

4.10
-1.39

0.70
0.78

0.66
0.22

1.21
152

438
-0.27

253
1.30

1.38
1.38

282
2.56

1.55
0.71

1.27
1.42

166.4 %

166.4 %

0.0 %

19.5 %

287 %

85.8 %

-10.3 %

200.0 %

-20.4 %

946 %

0.0 %

10.2 %

183 %

-10.6 3%

55314.0
41159.0

553140
41159.0

39
79

T58.1
6775

603.6
661.1

25287
1628.2

1938.5
1732

1575.4
1646.5

140.8
942

2448
228.8

537
219

G449
4500.0

5729.0
5854.0

8401.0
84454

27923
1959.2

1010.8
9215

344 %

129 %

1.9 %

-T9%

43 %

1449 %

433 %

21%

0.6 %

425%

97 %

21283.0
T757.0

21283.0
Tis7.0

14
15

118.2
96.5

2357
1723

1253.0
665.6

305.0
-102.8

1oz
1228

132
4.6

168.2
176.7

14.2
-1.9

1799
621.3

3628.0
3829.0

G68.5
8636.3

2233
107.3

1929
2175

1744 %

174.4 %

225%

36.56 %

87.4%

-396.8 %

-10.2 2%

186.5 %

-4.8%

-856.0 %

89.9 %

-5.2%

38%

107.8 %

-11.3%

3B85%
18.56%

3/5%
18.6 %

15.8 %
158.6 %

15.6 %
142%

BT %
26.1%

49.6 %
36.6%

15.7 %
-8.8 %

7.0%
7.5%

4%
49%

65.7 %
TT2%

264%
5.6%

18.3 %
13.6 %

63.3 %
65.4 %

10.3 %
8.9 %

8.0%
2.9 %

19.1%
23.6%

75.12
49.55

7512
49.55

0.81
1.10

4.02
5.42

B8.61
9.66

35.33
19.590

8.59
7.51

236
1.57

3.09
0.86

3.57
587

2145
5.62

8.63
5.07

4.64
555

10.87
773

722
474

4.12
3.91

516 %

173 %

374 %

-10.8 %

14.4 %

503 %

2583 %

281.7 %

T0.2%

128 %

406 %

523%

54 %

311

276

9.0

6.4

109

30

92

2430.20

61172021
2513.93

61172021
3335

61172021
169.42

8112021
271.88

61172021
323.55

61172021
335.48

61172021
29.00

61172021
2510

61172021
47.61

8112021
T3.40

61172021
8373

61172021
23498

61172021
208.31

8112021
184.19

61172021
11392

61172021

170

1074

151.5

106.0

136.8

1035

1132

257

255

8.0

10.3

10.9

257

10.3

0.9

168.2

20.1

275

18.3

257

207

17.5

126

10.3

207

10.9

255

145

17.9

1.9

14.4

126

221

1.5

124

k]

32

06

238

0.2

02

0.5

02

0.3

32

29

22

28

28

16

16

03

35

17

5.0

12

09

14

08

16

9.8

32

16.5

14.0

&.0

10.6

108

10058.9

10135

166.5

271.4

155.5

6.1

17.5

125.4

35233

6707.5

83.6

381

433.6

40302

264.1

99.8

388.0

2876

178.5




Alphabet

Alphabet

Intelligent Systems

The Middleby

Fleetcor Technologie

Regeneron Pharmaceut

Ulia Beauty

Sprouts Farmers Mark

Superior Gr of Cos

Essent Gr

First Savings Financ

D.R Horton

Dollar General

Tractor Supply

Choe Global Markets

Quality Information

Valuation Information




COMMEMORATING 20 YEARS

Thank you to all the
first responders and
the personnel who
~ gave their lives!

Always Remember

9:40

Saturday, September 11

Let us take a minute to acknowledge this
special day that changed our lives 20 years ago.
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Portfolio Total Value $239,079.94 Porifolio dollar-weighted average %eTotal Return: 22.2

¢ | Company Price ¢ Shares © Total Value 2 % of Portfolio = Current PE 2 Buy Below < % TotRet | Rec
SCASH SCASH 172021 - - 1,406.95 06 - - - - - -
FSFG First Savings Financ 210/2021 &83.60 151.0 12,623 60 53 50 95.a80 23730 41 30.8 | Buy
ITIC Investors Title 2M10/2021 185.05 71.0 13,138.55 55 54 226.00 48520 49 28.0 Buy
REGN Regeneron Pharmaceut 10/2021 650.49 27.0 17,563.23 73 1.7 1791.70 4332.40 130 37.7 | Buy
SFM Sprouts Farmers Mark 910/2021 2315 428.0 9,931.35 42 10.0 74.40 197.10 232 62.0 Buy
MDD The Middleby 10/2021 174.23 127.0 22127.21 a3 0.2 197.30 369.60 43 21.2| Buy
GOOGL Alphabet 210/2021 2817.52 6.0 16,905.12 71 30.5 2452 .40 5339.40 22 18.2 Hold
GOOG Alphabet 210/2021 283542 6.0 17,030.52 71 0.8 2819.40 643120 30 23.7  Hold
CBOE Chboe Global Markets 2r107/2021 126.14 94.0 11,857.16 50 31.0 95.40 151.20 10 8.3 Hold
DHI D.R. Horfon 210/2021 89.58 183.3 16,419.53 69 2.0 66.00 14680 15 17.1 Hold
DG Dollar General 2M10/2021 218.05 100.0 21,805.00 a1 209 157.30 300.80 12 125 Hold
FLT Fleetcor Technologie 21072021 260.75 38.0 9,905.50 41 287 240.70 38510 21 11.9| Hold
INS Intelligent Systems 21072021 35.60 360.0 13,896.00 58 38.0 33.00 73.10 21 19.3  Hold
SGC Superior Grof Cos 10/2021 23.86 366.0 8,732.76 37 10.1 22.30 2460 28 28.0 Hold
TSCO Tractor Supply 910/2021 204,85 7.0 19,670.45 83 27.3 122.70 240.30 07 9.1 Hold
LLTA Ulta Beauty 10/2021 3482 330 12,369.06 3.2 28.8 266.70 459.20 1.0 9.9 Hold
W Visa 210/2021 2240 60.0 13,494 60 56 454 180.70 289.80 12 9.5 Hold

Showing 1 1o 17 of 17 eniries




Pre-Tax Profit

%
06/21 | 2726 169.1% 613800 61.6% 219850  1656% 355% 9225 1029% 2817.52
Alphabet 0.00 0.0 108.22 0620 1043 35907 0 23770 5165 4547 258 816 3186 31.6 31.6 18.4 14 22 19.2 10089 G728
1072021
06/21 | 2726  169.1% 613500 61.6% 219850  1656% 355% 92325 1029% 2838.42
Alphabet 0.00 0.0 111.25 08120 | 1043 35907 0 23770 3169 4547 255 . 785 350 325 30.0 206 12 30 237 10135 32370
9102021
06421 0.32 333 % 134 658% 38 396% 255% 089 -108°% .60
Intelligent Sysiems 0.00 0o 147 ’ ) ' ' : ’ ' ' ' 330 963 411 343 275 18.0 1.8 21 193 13.0 831
0620 0.24 8.1 27 338% 1M
1072021
0821 213 4462% 8088 T14% 1345 402.8% 166% 576 1E% 7423
The Middleby 0.00 0.0 845 0620 039 4730 268 7% 545 270 . 839 451 322 193 1.9 23 45 212 maz 455.8
H10/2021
06421 2.30 257 % 6674 271% 2625 240% 393% 908 S57% 260.75
Fleetcor Technologie 0.00 0.0 1039 06120 183 535 4 2116 403% &so 251 97.7| 257 257 257 14.4 17 21 1.9 168.5 4572
9102021
06/21 | 2797 267.5% 51385 1632%| 37528 3084% 7T3.0% 5569 1156% 65043
Regeneron Pharmaceut  0.00 0.0/ &7.11 06120 761 1952 0 9189 4719 3583 a7 . 243 449 39.9 349 205 0.5 15.0 57T 2714 @327
1002021
0721 456 31571% 19672 602%| 3319 31736% 169% 13.01 166.1% 7482
Ulta Beauty 0o.00 00 1465 ' T ' ' : o ' ' ' 256 1108 255 231 207 126 2.0 1.0 849 155.5 6005
0720 0.14 1228.0 10.1 0.8% 4389
9102021
0621 0.52 -68% 15220 T4% 80.7 83% 53% 231 255% 215
Sprouts Farmers Mark 0.00 0.0 3135 06120 05T 1642 5 aa0 45 184 73 . 357 237 206 17.5 365.4 0.2 232 62.0 13.0 258.5
1002021
0621 0.28 72.0 % 1308 -17.9% 5.5 T0.7 % 42% 237 $N1% 2388
Superior Gr of Cos 0.30 13 3M 06120 1.00 159 4 159 &% 168 79 733 9.0 10.8 12.6 271 0.3 28 280 6.1 0.7
H107°2021
0621 1.80 24 % 331 441% 5.1 -738% 155% 1674 688% g3.60
First Savings Financ 0.67 0.8 1957 ' ) ' : ' : ' ' ) 43 278 100 15.4 207 16.9 0.3 41 308 285 306.5
06/20 6.31 591 211 358% 982 )
9102021
0621 3.06 Tr9% 72846 352% 14156 809% 194% 997 803% 89.58
D.R. Horton 0.70 0.8 1112 0620 172 5300 0 7834 1455 553 8.1 739 10.9 10.9 10.9 1.5 0.7 15 171 255 187.3
1072021
0621 1.18 103% 61300 267 % 4389.0 497% T16% 485 -5T7% 22481
Visa 1.20 0.5 561 06120 107 48370 28320 G06% 595 401 . 12800 371 31.3 255 134 30 12 a5 126.2 3444
9102021
0721 2.69 -136% &6502 -04% 8101 -18.3 % 94% 1044 135% 21805
Daollar General 144 07 1199 0720 342 26347 10033 6% 920 18.2 1123 178 16.2 14.5 14.8 12 12 123 &3.5 IT2e
1072021
0821 319 100% 36018 134% 4792 81% 133% 751 286% 20485
Tractor Supply 1.50 0.7 844 0620 500 31763 4303 138% 5a4 243 . 1210 222 201 17.9 124 2.0 0.7 a1 63.9 2891
H10/2021
126.14

06421 0.58 -4.9% G008 -T8% 1782 14.4% 224% 407 22%
868.7 18.0% 4.16

Choe Global Markets
9102021

5.0 298 % 3455 185.05

61.7 29.0% 14.14

Investars Title

1002021



A. Diversification = risk & reward mitigation Goal _
1. Percentage by Size (% Small [Fast]/% Medium/%Large [Slow]) 25%/50%/25% 4.4%/69.0%/26.6%
2. %Estimated Portfolio Growth Rate = %Est EPS + %Yield ~10% 11.0% + 1.0% =12.0%

3. Number & Percent of Sectors (#/Largest Sector @ %)

Sector<30%

6/Consumer Cyclical 34.8%

4. Number & Percent of Stocks (#/Largest Stock @ %)

15-25/Stock<20%

17/URI @ 13.5%

5. Percent Cash

~GOf

2.6%

Opportunities to improve the portfolio diversification:
* Increase small size while reducing medium|
*  Avoid/reduce consumer cyclical




B.  Quality = consistent & predictable growth
1. Growth Estimates — PERT
a. TTM EPS - Missed estimates AL, AX, OZK, STZ, SWKS, LUV, TJX, ULTA

Opportunities to improve the portfolio quality:

* AL (-35% vs 13%) Temporary downturn due to 737-max. AIRR =9.4% (see Jan/Feb 2020 Bl page 44 — First Cut). Undervalued.

* OZK (-2% vs 5%) — BANK. Fed reducing interest rates. Consider replacing OZK with a non-bank/higher growth small stock.

* STZ [-65% vs 9%) Temporary recovery due to premium price for Canadian cannabis. AIRR=8.824. VL g5t EP5=8.5%. TTM EPS =-69%. TTM Sales = 2%. Long
term looks good. Short term poor. Replace for 20207

* SWKS (-24% vs. 9%) Revenue guidance has dropped due to tariffs and Huawei ban. 5tock is currently undervalued. 55G EPS dropped to 6% until temporary
tariffs and ban are resolved. Quality remains despite high volatility.

o  TIX (4% vs 11.5%) — AIRR =40.5%. Sell for profit?? Est hi PE=24. Current PE = 24.6. Prpj PE=21.4. Increase est. hi PE? See www_bigcharts.com

e ULTA (10.4% vs. 11%) — close enough — normal business.

Figure 67 — Missed TTM EPS Estimates with quality improvement opportunities




C. Value = Buy low; Sell high
1. Current BUY LOW opportunities
a. Stocks w/Total Return (TR) > 18.2% (see D2 below) o AL, ULTA, OZK, URI, STZ, AX, CVS, BABA
b. Projected P/E at or near estimated low average PKLQ AL, ULTA, OZK, URI, AX, CVS, BABA
c. PEG<1.5andRV<100andU/D>3 E OO AL, URI, AX, CVS, BABA
d. Meets all three buy criteria AL, URI, AX, CVS, BABA
2. Current SELL HIGH opportunities
a. Stocks w/Total Return (TR) < 10% (market) c V, LUV, TIX
b. Projected P/E at or near estimated high ave P/I ‘ET[C’EFU - Vv
c. U/D<3ANDRV>100andPEG=>1.5 V, TIX
d. Meets all sell criteria above v
Opportunities in improve portfolio valuation:
¢  Consider buying AL, URI, AX, CVS, BABA to improve risk and reward
¢ Consider selling V to improve risk and reward

Figure 70 - Portfolio Review Valuation




D. Performance = Beat market and/or 15% real & unrealized returns

Goal

1. History of buy low/sell high (Capital Gains Report)

a. % winners > S0 gain

80%+ 60%

2. Portfolio Potential Return (Summary Report)

a. %Total Return (TR)

15%+ 18.1%

3. Investment Performance Report

a. Last 5-years vs. Market 15%+ 14.8% vs. 13.2%
b. Last 3-years vs. Market 15%+ 12.8% vs. 11.5%
c. 1-year (TTM) vs. Market 15%+ -5.4% vs. 3.6%

D1: Use Capital Gains and Losses report to calculate % winners = 50

D2: Find %Total Return in Summary Report header (online S5G) or Portfolio Report Card (Toolkit 6).
D3: Use club accounting’s Investment Performance Report to calculate club vs. market performance.




A.  Diversification =risk & reward mitigation
1. Percentage by Size (% Small [Fast]/% Medium/%Large [Slow]) 25%/50%

2. %Estimated Portfolio Growth Rate = %Est EPS + %aYield

3. MNumber & Percent of Sectors (#/Largest Sector @ %) 3+/3ector<30%

4. Number & Percent of Stocks (#/Largest Stock @ %) 15-25/3tock<20%

5. Percent Cash ~5%

Opportunities to improve the portfclio diversification:

Al: Use Company Size Diversification Report

A2: Sort PERT report by Est. EPS Growth to find median. Sort PERT report by Yield to find median. Add together for portfolio growth
rate. A3: Use Diversification Report for %:Sector. Manage risk with < 30% max for sectors.

A4 Use Valuation Report for count and % portfolio. Manage company risk to < 20% max for any one stock.

B.  Quality = consistent & predictable growth
1. Growth Estimates —PERT
a. TTM EPS - Missed estimates

Opportunities to improve the portfolio guality:
Bl: Use the PERT TTM EPS to identify holdings missing our EPS growth estimates (TTM EPS = Magenta). - Reasons and trends for
missed

C.  Value =Buy low; Sell high
1. Current BUY LOW opportunities
a. Stocksw/Total Return (TR) = nn.n (see D2a below)

b. Projected P/E at or near estimated low average P/E

. PEG<1l5andRV<100andU/D>3

d. Meets all three buy criteria

2. Current SELL HIGH opportunities

a. Stocksw/Total Return (TR) < 10% (market)

b. Projected P/E at or near estimated high ave P/E

c. U/D<3ANDRV >100and PEG > 1.5

d. Meets all sell criteria above

C1&C2: Update and review your 35Gs for all identified buys and sells.

D. Performance = Beat market and/or 15% real & unrealized returns

1. History of buy low/sell high (Capital Gains Report)

a. % winners > $0 gain

2. Portfolio Potential Return (Summary Report)
a. %Total Return (TR)
3. Investment Performance Report

a. Last3-yearsvs. Market

b. Last 3-yearsvs. Market 15%+

c. 1-year (TTM) vs. Market 15%=

Opportunities to improve performance:
D1: Use Capital Gains and Losses report to calculate % winners > 50
D2: Find % Total Return in Summary Report header [online 55G) or Portfolic Report Card (Toolkit 6).

D3: Use club accounting's Investment Performance Report to calculate club vs. market performance.

Consolidated portfolio recommendations:
= Combine opportunities into single list — addressing any conflicting opportunities
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