
MINUTES TO MEETING

Tuesday, 02/01/00


              8:00 p.m.           
The second meeting of the investment club commenced at approximately 8:15 p.m. on Tuesday, February 1, 2000.

Members Present:
Mark

Celina

Mary

Tammy

Nick

Marta

Jim

Paula

Tom

Minutes from the previous meeting of the investment group were read by Tammy.  Following presentation of the minutes, the meeting moved to issues tabled or left unresolved from the previous meeting.  


Previously Tabled Issues Resolved by a Quorum 

1.
Name of group:  

You Bet Your Assets was selected.

2.
 Membership:  

a.
AA membership is the number one criteria for joining the investment club with the exception of domestic partners.  

b.
The total number of members in the club will be capped at 15 for the first year.

3.
LLC v. General Partnership:
a.
It  was agreed that the investment club would be registered and do business as an LLC.

b.
Tom agreed to draft up papers appropriate for registering as an LLC in the state of Maryland.  

4.
Process for Bringing in New Members:
a.
Mention/notice at monthly meeting of a potential new member. 

b.
The individual proposing the new member will bring that individual to at least one monthly meeting.

5.
Initial Investment and Monthly Contributions:
Tom will E-Mail to Mary his redrafted language of Paragraph #7 for inclusion in the most recent edit of the Partnership Agreement.

6.
Proposal of New Stock:
The stocks to be considered for purchase at the monthly meetings will be provided to the club members on the Tuesday preceding the regularly scheduled monthly meeting.  [Did we actually vote on this or were we just batting the idea around at the end of the evening?]

Issues Tabled Until the Next Monthly Meeting
1.
Vote on New Members:
a.
Membership by verbal consensus, by unanimous ballot vote or by both methods?

b.
Suggestions floated:

i.
Verbal consensus which would then be followed by ballot vote requiring a unanimous vote for membership. 

ii.
Verbal consensus with withdrawal of proposed new member if there is an objection raised at the time of the consensus vote. 

iii.
Membership by a quorum vote.

2.
Review/Revision of Partnership Agreement:
It was agreed that each member would review the existing draft Partnership Agreement over the next two weeks.  At the next member meeting we would then address specific questions/concerns.  

3.
Timeline:
a.
There will be two more meetings in February, 2/15 and 2/29, to discuss the Partnership Agreement and other start-up related issues.

b.
All outstanding paperwork including IRS EIN number, selection of a bank and set-up of bank account, set-up of purchasing account at Scottsdale Investors, selection of officers, etc. to be completed by the close of February so that the investment club is ready to begin doing business in March, 2000. 

The meeting adjourned at approximately 9:45 p.m.  The next meeting of the investment club is scheduled for Tuesday, February 15, 2000, at 8:00 p.m.  Mark and Celina have graciously agreed to again host the meeting.

