Meeting Minutes 

You Bet Your Assets

Attendees:


Jim, Nick, Celena, Tom, Paula, Mary, Tammy

1. The minutes were submitted for approval and they were not accepted.  The objection related to a vote that had been taken at the previous YBYA meeting (June 18, 2001).  The vote taken permitted a new member to join the group, but it was done in violation to the YBYA Operating Agreement.   The minutes were approved with changes outlined within these minutes.

YBYA extends a formal apology to the two members who were not present at the June 18, 2001 meeting.  The vote that was taken that night was considered a unanimous vote among those members present and a new member was added.   This was a direct violation of our Operating Agreement and it was disrespectful to the members who were not present.  While it was not our intention to eliminate “your voice” and was the outcome.  Please accept our sincerest apology.

In addition, we would like to formally apologize to the “new member”, as we had to retract our action of including him as a member of YBYA.  Please accept our sincerest apology.

2.
A new vote was taken which resulted in a unanimous vote to accept Richard as our newest member to YBYA (for the second time).

2 A review of our portfolio resulted in the following:

BIFT 

– 
Decision to Hold and hope for bankruptcy.

FOUR 
(formally APRN) – Decision to Sell

AOL 

-
Split vote with quorum deciding to Hold

FHRX

-
Decision to Hold

HUF

-
Decision to Hold, Review in November

CALPINE
-
Decision to Hold

IMY

-
Decision to Hold

MACR

-
Decision to Sell and take loss

MVL

-
Undecided, will hold for more discussion, Presentation by 

Richard at our next meeting




NOK

-
Decision to Hold


NRG

-
Decision to Hold


PRW (Infocure/Practice Works)
-
Decision to Hold


GROUPO
-
Split Vote with quorum to sell


VWKS

-
Decision to Hold


WMS

-
Decision to Hold


TGNTE
-
Decision to Sell


RHAT

-
Split vote with quorum to sell


QDEL

-
Decision to Hold

The remaining agenda items to be addressed at the 9/27/01 meeting.

Meeting Adjourned

Next meeting 9/27/01 Celena & Mark’s home 7:30 p.m.

