2-29-0 You Bet Your Assets LLC Meeting

Present:

Celina, Mark, Paula, Pat, Nick, Tammy, Marta, Mary  and Tom.

Minutes from the previous meeting were accepted as amended.  (Paragraphs 11 & 20 of the revised Agreement were approved by quorum votes.)

The following revisions to the draft agreement were made with quorum votes. 

Paragraph 20  add cash, partial withdrawal limited to twice per year, costs of withdrawing are responsibility of member withdrawing.

Paragraph 22, partially removed.

Paragraph 25 eliminated.

Paragraph 28 moved sequence of paragraphs

Paragraph 4 use exact language from Articles of Organization.

The name of the LLC is "You Bet Your Assets, LLC"

Tom will file the Articles of Organization (after changing the Language from "Managing" member to "Authorized" member) Articles and will be reimbursed for the cost of filing by the LLC. (approx. $50)

Pat will verify with Provident bank that a commercial checking account carries no fees.

? Someone was going to explore on-line banking costs.

Paula is going to file the appropriate documents with the IRS to change the name of  the LLC associated with the assigned EIN.

Next meeting is March 14, 2000 at Ambrosia restaurant.  It is located in Rockville on Route 355 across from the Doubletree Hotel.

Agenda will include: determining which bank to use,  when the first payment will be made, and review of the operating agreement for finalization and signature.
