Meeting Minutes 

You Bet Your Assets

June 18, 2001

Attendees:


Mary, 
Jim, Pat, Mark, Celina, Nick, Tammy

Visitors:




Richard, Genie

· The financial report is as follows:

Scottsdale



$  465.00

$ Mailed to Scottsdale


$1,000.00

Balance in Checkbook

$   300.00

Total




$1,765.00

Two members with outstanding dues  - This information was not correct.  Deposits had been made to Club Acct.   Therefore, the balance is greater than what is shown above.  The exact balance will be provided at the next meeting.

· The club members discussed changes in the meeting schedule.  After reviewing each day of the week and each member’s availability, the meetings have been moved to the 4th Thursday of each month.

· There was discussion regarding the disorganization and lack of commitment/participation from the members of the club.  Mary expressed that she felt that she was doing most of the work.  She expressed that she did not mind doing the work (wanted to do the work) but would appreciate if other members showed some interest.   Mary has sent out 80 separate investment resource emails, she has performed all bookkeeping responsibilities, and filed income taxes for the group.  Almost no member responded to the emails and only Celina visited the website BIVO that Mary set up for us.  After discussion each member verbally confirmed that they wanted the group to stay together and that we each needed to participate.  All members appreciate Mary’s contribution.

· Jim is extremely busy and is committed to many other projects, but will be happy to participate but needs something specific.

· Richard (visitor) brought a book to show the club and suggested that we would all benefit from reading the first two chapters.  Sorry I did not get the title of the book or chapters.
· The group discussed changing our meeting format.  The result of the discussions were: 

-
The meetings will be held from 7:30 to 10:00pm – The meetings will begin promptly at 7:30 p.m.

· The club will make all communication through Bivo (bivio.com). 

· Any agenda items must be put on Bivo 1 week prior to meeting.  Please include the amount of time you will need to discuss item.

· We will no longer have pot luck dinners.  However members are free to brown bag it.

· We will have a timed agenda and the Chair will assist with keeping the meeting moving so that all agenda items can be addressed.

· Members will notify, through Bivo, 72 hours in advance that they will not be attending the meeting.

· Every meeting will include an educational component that has been previously assigned.

· Each member expressed a desire to establish a boilerplate for selecting stock.  Our educational components will begin to address this and we will examine various criteria for selecting stock. (i.e.  Warren someone, T. Rowe Price, Phil Fischer, NAIC, …)  Eventually we will learn which methods appeal to us as a group, and we then anticipate much more sophisticated presentations and discussions of stock.  We believe that we will then fulfill our purpose of education and fun.  We also believe that this will eventually allow us to cover more material and stock presentation in less time and the length of our meetings could be reduced should we choose.

· We are able to claim a gain/loss at the anniversary of the purchase of stock.  We need to consider the following stock purchases as we are approaching the anniversary of these stock.   (APRN, BIF, MACRO, Telegent).

· Following is the educational component schedule for the next 3 months:

JULY

Mark -
Will educate the club on the value, risk something (sorry Mark – missed it)

Jim – Will educate the club on social investments as it relates to philosophy.  In addition, Jim will provide the club a breakdown of our portfolio as it relates to the percentage of diversity of stock. 

Nick – Will provide the NAIC suggestion for how a stock club should deal with delinquent dues.

AUGUST

Mary will educate the club on the concept of Cost-Averaging.  In addition, she will explain the Geraldine Weiss Investment strategy. 

SEPTEMBER


I FORGOT WHO
 will educate the club on Index stocks & NAIC investment stategy.

-
Celina has a news email address.  WoodC@mail.nlm.nih.gov

· The group decided to assign titles to certain responsibilities in an effort to create commitment and foster organization.  The positions are as follows.

Comptroller - 
Mary

January - December

Treasurer -
Pat

6 Months 

Secretary/Chair – Tammy
6 Months

Procurement Officer – Celina
6 Months

The next meeting is scheduled for July 19, 2001 at 7:30pm at Mark and Celina’s.  This is an exception to the regularly scheduled 4th Thursday mentioned above due to a conflict with several members schedule.   The meeting will begin promptly at 7:30pm

Please submit your agenda items and time allotments to the communications section of YBYA site at bivio.com

