You Bet Your Assets LLC
This agreement of YOU BET YOUR ASSETS, LLC effective as of March 28,2000 by and between the undersigned to wit:

Celina Wood

Mark Wood

Marta Turney

Paula Riddle

Mary Nash

Pat Moose

Jim Johnson

Tammy Furnary

Nick Furnary

Tom Barry

Now therefore it is agreed:

1. Formation:

The undersigned hereby register as an LLC in accordance with and subject to the laws of the State of Maryland.

2. Name:
The name of the LLC shall be "You Bet Your Assets."

3. Decisions:
A quorum of 2/3 of the membership must be present to make a decision, teleconference is an allowable method for presence and members my vote by proxy.

4. Term:


The LLC shall commence immediately upon complete execution of the Articles of Organization and the filing of those Articles with the Maryland State Department of Assessments and Taxation, and adoption by the members of the Operating Agreement of the company, and shall continue until December 31, 2030, unless earlier terminated as hereinafter provided.  Assets shall be liquidated and disbursed within 60 days of the vote to terminate the LLC.

5.Purpose:


The only purpose of the LLC is to invest the assets of the LLC solely in stocks, bonds and other securities for the education and benefit of the members.

6.Membership:


Each member shall be a member of A.A., or the domestic partner of a member of A.A. who is also a member of You Bet Your Assets.

7. Meetings:


Meetings shall be held once every month or as often as members deem necessary.

8.Capital contribution:


Each member shall make an initial capital contribution of $250, which shall be submitted to the Treasurer on or before March 30, 2000.  Each Member shall thereafter be required to make a monthly capital contribution of $50.00 (the monthly contribution).  The Monthly Contribution shall be due on the 7th day of each month, and shall be overdue on the 8th day of each month.  Any Member whose Monthly Contribution is overdue shall be required to make an additional capital contribution of $10.00 to the Company's capital fund as a timely payment incentive, which additional capital contribution shall inure to the benefit of the Company and shall not be considered an additional capital contribution of the Member.

The amount of the Monthly Contribution may be changed at any time after April 1, 2001, upon a vote of the then existing membership.  At least 2.3 of the then existing membership of the company must vote in favor of the increase or decrease for the increase or decrease to become effective.  Any increase or decrease so approved shall not e more than 50% greater or lesser than the immediately preceding Monthly contribution.

Capital Contributions and Monthly contributions hereinabove referred to shall be deposited in a single checking account created and held in the name of the company, at a depository institution the accounts of which are insured by the Federal depository Insurance Corporation (FDIC).

9.Value of the LLC:


The current value of the assets of the LLC, less the current value of the liabilities of the LLC (hereinafter referred to as "value of the LLC") shall be determined by the monthly statements provided to the LLC by the broker and bank.

10.Captila Accounts:


A capita account shall be maintained in the name of each member.  Any increase of decrease in the value of the LLC on any valuation date shall be credited or debited, respectively, to each member's capital account in proportion to the sum f all member's capital accounts on that date.  Any other method of valuating each member's capital contribution to or capital withdrawal from the LC shall be credited, or debited respectively to that member's capital account.

11. Sharing of Profits and Losses:


Net profits and losses of the LLC shall be shared by the members in proportion to the value of his/her capital account.
12. Books of Accounts:


Books of account of the transactions of the members shall be kept by the authorized member and at all times are available and open to inspection and examination by any member.

13.Annual Accounting:


Each calendar year, a full and complete account of the condition of the LLC shall be made to the members.

14. Bank Account:


The LLC may select a bank or credit union for the purpose of opening a bank account.  Funds in the bank account shall be withdrawn by checks signed by two authorized members.

15 Broker Account:


None of the members of this LLC shall be a broker.  However, the LLC may select a broker and enter into such agreements with said broker as required for the purchase or sale of stocks, bonds and securities.  The authorized member shall perform the ministerial functions of giving orders to the broker covering the purchase or sale of stocks, bonds, and securities for the account of the LLC and then only after said purchases or sales have been approved by a 2/3 majority vote of the members of this Club.

16. No compensation:


No member shall be compensated for services rendered to the LLC, except reimbursement for expenses voted on by the LLC.

17 Termination of LLC:


The LLC may be terminated by agreement of the members whose capital accounts totals a majority in value of the capital accounts of all the members.  Written notice of the meeting where termination of the LLC is to be considered shall include a specific reference to this matter.  The LLC shall terminate upon a majority vote of all members' capital accounts.  Written notice of the decision to terminate the LLC shall be given to all members.  Payment shall then be made of all the liabilities of the LLC and a final distribution of the remaining assets either in cash or in stock shall promptly be made to the members or their personal representatives in proportion to each member's capital account.
18 voluntary withdrawal (Partial or Full) of a Member:


Any member may withdraw all or a portion of the value of his/her capital account in the LLC and the LLC shall contineu as a taxable entity.  The member withdrawing the full value of his capital account shall give notice of such intention in writing to the authorized member.  Written notice will be received as of the first meeting of the LLC at which it is presented.  If written notice is received between meeting it will be treated as if received at the first following meeting.

The valuation statement of the LLC will be based o the monthly closing statements from the brokerage and bank accounts and will be prepared prior to each month meeting.  In making payment or a full or partial withdrawal, the valuation statement to be used will be the one prepared for the first meeting following the meeting at which written notice is received from a member requesting a withdrawal.

The LLC shall pay cash to the member who is withdrawing the full or partial value of his/her capital account in the LLC in accordance with this agreement, within 60 days of the request for withdrawal.  Fees and costs incurred because of a withdrawal will be the responsibility of the member withdrawing.

A. A member may fully withdraw from the LLC by submitting a withdrawal request to the "club members". S/he may:

B. Sell his her capital account as described in paragraph 6 of this agreement to the LLC or to any person acceptable to a 2/3 majority of the remaining members.

C. B. Liquidate her/his account incurring all expenses of this liquidation and receive 100% of the proceeds.

A member is limited to two partial withdrawals of his/her capital account value during a calendar year.

19. Withdrawal due to death or Incapacity of a Member:
 

In the event of the death or incapacity of a member (or the death or incapacity of the grantor and sole trustee of a revocable living trust, if such trust is a member pursuant to this agreement), receipt of notice of such an event shall be treated as notice of full withdrawal.

20.Delinquency;

Should an active member be delinquent in his/her monthly contribution for more than sixty (60) days, she/he shall be notified in writing by an authorized member.

Should the delinquency exceed 91 days, the said membership shall be terminated and his/her capital account shall be fully withdrawn as outlined in Section 18 of the Operating Agreement.

21. Additional Members; 


Additional members may be admitted at any time upon the unanimous consent of all members by anonymous ballot vote so long as the number of members does not exceed 15 during the first year.

A. 22.Positions:
B. An authorized member shall perform the following duties: Keep minutes of meetings including a record of the actions authorized by members.  Notify members of meetings and other activities one-week prior to any authorized meeting.

C. Two authorized member(s) shall collect each member's monthly capital contributions, deposit them in a bank account or some other financial institution until purchases are mad and make the necessary disbursement authorized by the Club.  He/she will keep a record of the Club's receipts and disbursements and each member's interest in the Club and issue a report monthly.

D. The authorized member(s) will place the buy ad sell orders authorized by the members ad prepare the Club's monthly Valuation Statement.  S/he will see that the needed tax information is compiled and provided to the members I a timely manner following the close of the calendar year.

E. These positions may be temporary and rotated alphabetical among members who are not also acting as authorized members.  If a member is unable to attend the meeting to which s/he is assigned duties, s/he must find a replacement and inform the membership of the substitution at least one week prior to the meeting.

23. Auditing:


Thirty days prior t the annual accounting, an auditing committee comprised of two members appointed by the Club members shall inspect the LLC's records.

24. Amendments:


The LLC may at any time amend this Operating Agreement by a 2/3-majority vote of the members.

25.Debt:


At no time will the LLC incur any debt.

26. Forbidden Acts:


A. No member shall:

B. Have the right or authority to bind or obligate the LLC to any extent whosoever with regard to any matte outside the scope of the LLC purpose.

C. Assign, transfer, pledge, mortgage or sell all or part of his/her interest in the LLC to any other member except as stated in paragraph 18,19 or 20.

D. Purchase an investment for the LLC where less than the full purchase price is paid for it.

E. Use the LLC name, credit or property for other than LLC purposes

F. Do any act detrimental to the interest of the LLC which would make it impossible to carry on the purpose of the LLC.

G. Disclose confidentiality of the LLC or it's individual members.

H. All members must be willing to be patient and forgiving of other club member's opinions as well as be open-minded and reasonable.

I. All members must maintain current home and work addresses and telephone numbers.

27.This agreement of LLC shall be binding upon the respective heirs, executors, trustees, administrators and personal representatives of members.

Signed by

Celina Wood

Mark Wood

Marta Turney
Paula Riddles

Mary Nash

Pat Moose

Jim Johnson

Tammy Furnary

Nick Furnary

Tom Barry
3/28/00


